RANI DURGAVATI VISHWAVIDYALAYA JABALPUR (M.P.)

SYLLABI PRESCRIBED FOR M.A. ECONOMICS (SEMESTER) EXAMINATIONS, 2018-19
ONWARDS

M.A. (First Semester)

PAPERS TITLE Term-end Internal Assessment
Examination
Max. | Min. | Max. | Min. Marks
Marks | Marks | Marks
PAPER | MICRO ECONOMIC ANALYSIS-I 35 14 15 6
gfte arfefe fagadyor— |
PAPER II MACRO ECONOMIC ANALYSIS-I 35 14 15 6
|Afte arfefe fgeawor— |
PAPER 111 ECONOMICS OF GROWTH AND |35 14 15 6
DEVELOPMENT-I
e gig a famrd &1 srefeme-|
PAPER IV | QUANTITATIVE METHODS-I 35 14 15 6
GRATOTHD fafer-|
Term-end Viva-voce 50 20
Total marks in First Semester 250 100




COMPULSORY PAPER I: MICRO ECONOMIC ANALYSIS- 1
gfeard fawa: «afte snfefe faeasor— |

UNIT- I

AT B diFa, f[Ri®, T oM A, AGifde yge] 9o MgHIdd Nided, g & ok, | &
RIgTa—SUAIRGT, SSRAAAT 95h (3T qAT URRJATIA J4Td, FACwh! YA, &Afyfc AR ash) Tl $9d AU,
Udhe AEMEE Rigld, fe & g1 A RIgia &1 JNievl, o] SUNTH & AT SIRaH & AT SUHTeRTT
HT GG, ATTeT YA Bl

Elasticities (price, cross, income) of demand - theoretical aspects and empirical estimation;
elasticity of supply; Theories of demand - utility; indifference curve (income and substitution
effects, Slutsky theorem, compensated demand curve) and their applications; Revealed preference
theory; Revision of demand theory by Hicks; Characteristics of goods approach; consumer's choice
involving risk; Indirect utility functions (duality theory);

UNIT- 11

$PIs- 1

AT faveryor § 9d9aq e (Formel Gd SURTH dor X g Yolell)  SUHTadnel & iy, iddiias
SUERT J H FdHaH (G, drd FEio &1 SRS Rigla, A a2r gfd |, Siaad g8y, IRER Faed

qIoTRI H 93adl qHRIN |

Recent developments in demand analysis (pragmatic approach and linear expenditure systems);
Consumer's surplus; Inter-temporal consumption; Recent developments in demand. Elementary
theory of price formation- demand and supply equilibrium; Cobweb theorem; lagged adjustment in
interrelated markets.

UNIT- 1

gahTs- 111

IATE e, feurafes qer qraiafy, gRad- Igurdl &f e der 99 & gfdwd, FHIcare @y, ARTdl
uH,,

Production function - short period and long period; law of variable proportions and returns scale;
Isoquants - Least cost combination of inputs; Returns to factors; Economies of scale; Multi-product
firm; Elasticity of substitution; Euler's theorem;

UNIT- 1V

TH-Nd! YA AT SUTEH Bodd, P ST, W30, AMS.TH. A7 TG AN SATET BoAd TG SD A&l




THIS- |V | SURT HeHl R AHTdD BRI, NI BT MY Tl IRERNT Rigid— MHTide died, Scred e 3

AT Held &1 Geafd, |eAl &I Ga= AT |

Technical progress and production function; Cobb-Douglas, CES, VES and Translog production
function and their properties; Empirical work on production functions; Traditional and modern
theories of costs - Empirical evidence; Derivation of cost functions from production function;
derived demand for factors.

UNIT-V | @&Fd @ Sded FaRor fawayer gq did Surm™, Qo 9faiiiar 3 %H Td ST &1 icddliord aor
SHE-V | deifor wreRen, omd qenr smseye R qid 9w, veiler. sicdrfoe 9 deerfors

ATRITIRRIT—DH A [AHETDHRYT, HeAUIBRT Uge], UhIEbrl Hh=or vd e

Marginal analysis as an approach to price and output determination: Perfect competition - short run
and long run equilibrium of the firm and industry, price and output determination, supply curve;
Monopoly - short run and long run equilibrium, price discrimination, welfare aspects, monopoly
control and regulation.

BASIC READING LIST :

Kreps David M. (1990), A Course in Microeconomic Theory, Princeton University press. Princeton.
Koutsoyiannis, A.(1979), Modern Microeconomic (2nd Edition), Macmillan press, London.

Layard, P.R.G. and A.W. Walters (1978), Microeconomic Theory, McGraw Hill, New York.

Sen, A. (1999), Microeconomic Theory and Application, Oxford University press, New Delhi.

Baumol, W.J. (1982) Economic Theory and Operations Analysis, Prentice Hall of India, New Delhi.
Hirshleifer, J. and A. Glazer (1997), Price Theory and Application, Prentice Hall of India, New Delhi.
Green, H.A.G. (1971), Consumer Theory, Penguin, Harmondsworth.

Henderson. J.M. and R.E. Quandt (1980) Microeconomic Theory : A Mathematical Approach, McGraw
Hill, New Delhi.

Da Costa, G.C. (1980), Production, Prices and Distribution, Tata McGraw Hill New Delhi.

Arrow, K.J. and M.D. Intrilligator (Eds.) (1981), Handbook of Mathematical Economics, Volleyball. 1,
North Holland, Amsterdam.




COMPULSORY PAPER Il: MACRO ECONOMIC ANALYSIS- |
gfeard fawa: gufde smfefe favasor— |

UNIT- I

fg, B e agersy ferave # 3y & aqd YdTs, G- Y o@ied & A=~ Weu— AHiioid o,

ATGT—YST  RIID, BIY YdT§ IWTh~ TAT YA Agel ITh |

Circular Flow of Income in two,-three-and four-sector economy; different forms of national income
accounting - Social accounting, input-output accounting, flow of funds accounting and balance of
payments accounting.

UNIT-1I

IYART BT b= BT HAAASTh FIH— 99 BT R, ABIeld g STHdBIerd STHNT Hald, IUANT Held IR
IS e, AF—IYART Heeg— FRUeT 3T, UG 37T, S dh— qT Rl 1 IREGIHT |

Keynes psychological law of consumption - implications of the law; short-run and long-run
consumption function; Empirical evidence on consumption function; Income consumption relationship
- absolute income, relative income, life cycle and permanent income hypotheses.

UNIT- 1

faf Rt &1 AWid sRigmar der AR &1 W, goil & Aid erierdr 9o AR &1 ®R,, —sreudiield
g SHbIfcrd, wRe dol AT FagR—gaRBIf BT y9rd, AR wR Aifard Suri &1 g47E, Arg4ides aeg

Marginal efficiency of investment and level of investment; Marginal efficiency of capital and
investment - long run and short run; The accelerator and investment behaviour - impact of inflation;
Influence of policy measures on investment - empirical evidence.

UNIT- IV

o< Aegrera—de ST R &1 G uee, a1 yfd MR @1 eeRr ureel, @i FEiRa gar amgfd
gfsha, Ja1 AYfd =g Rord d9& i sf$a & Iurmm, Ied Afdd JaT TAT a7 Ih, doic |rel ar qaT 3y,
HaT 3MYfc Ud Gell sreferavelt, JaT gfd &l FRIF0 |

Financial intermediation - a mechanistic model of bank deposit determination; A behavioral model of
money supply determination, a demand determined money supply process; RBI approach to money
supply; High powered money and money multiplier; budget deficits and money supply; money supply
and open economy; control of money supply.




UNIT-V | g&T @1 &7 &1 gfaftea giteaion, aREmr Rigid gitedrvr, fher &1 |aHiiexv), ofas &1 aRkEmer Rigid, o9 &

Werar yde Rigid, 981 9T & digdroll, Aaeiagd T Aedioll Se¥d — 48T & GHT AN, Yel.UA a% &
G |

Classical approach to demand for money - Quantity theory approach, Fisher's equation, Cambridge
guantity theory, Keynes's liquidity preference approach, transaction, precautionary and speculative
demand for money - aggregate demand for money; Derivation of LM curve.

BASIC READING LIST :

Ackley,G.(1978), Macro Economics : Theory and Policy, Macmillan, New York.

Blackhouse, R. and A. Salansi (Eds.) (2000) Macroeconomics and the Real World (2 Vols.), Oxford
University Press, London.

Dornbusch, R. and F. Stanley (1997), Macroeconomics, McGraw Hill, Inc, New York.

Jha, R. (1991), Contemporary Macroeconomic Theory and Policy, Wiley Eastern Ltd., New Delhi.

Shapiro, E.(1996) Macroeconomic Analysis, Galgotia Publications, New Delhi.

Edey, M. and A.T. Peacock (1967), National Income and Social Accounts, Hutchinson University Library
London.

Rao, V.K.R.V. (1983) India's National Income : 1950 to 1980, Sage Publications, New Delhi.

Ruggles, R. and N. Ruggles (1956), National Income Accounts and Income Analysis, McGraw Hill New
York.

Duesenberry, J.S. (1949), Income Saving and the Theory of Consumer Behaviour. Harvard University
Press, Harvard.

Friedman, M. (1957), The Theory of Consumption Function, Princeton University Press Princeton.

Keynes, J.M.(1936), The General Theory of Employment Interest and Money, Macmillan, London.
Culbertson, J.M. (1968), Macroeconomic Theory and Stabilization Policy, McGraw Hill, Kogenkosh,
Tokyo.

Gupta, S.B. (1995), Monetary Planning in India, Oxford University Press, New Delhi.

Friedman, M. (1956), _Studies in the Quantity Theory of Money, The University of Chicago Press, Chicago.




COMPULSORY PAPER - 111: ECONOMICS OF GROWTH AND DEVELOPMENT-I

e gfg 9 fawrT &1 srefvre-|

UNIT-1

anfdfe gfg wd fawm, onfdfe gfg &1 vwidd &= ardl RS, Yoll, 59 9 daiie, faem el —&3fs g
SR, AR ¥ SRy, A9 ufafted gig ureel — A qon Wrs, sl S [ifd=aT &1 gig e,
gig & Fa gfftsd faeeyor &1 sffgst e |

Economic growth and development - Factors affecting economic growth: capital, labour and
technology; Growth models - Harrod and Domar, instability of equilibrium; Neo-classical growth
models - Solow and Meade, Mrs. Joan Robinson's growth model; Cambridge criticism of Neo-
classical analysis of growth.

UNIT- 11

Th-Id! WIfA—afd g afdd de-al W, ffdT, e, drd gRT Arg+r, onfefe faera &1 Sdreq

Bl GRCPIV, Hbhdl PRD IAGDHl d [dbIT oikdidh, DIASR BT iy UTasl

Technological progress - embodied and disembodied technical progress; Hicks, Harrod; learning by
doing, production function approach to the economic growth; Total factor productivity and growth
accounting: Growth models of Kaldor.

UNIT- 1

AP T AHAHTH STcufddrd &I STgdTelidRvl, ed—amne den FRuer, e den fae™ At &1
A9, Ul Safdd M, I BT AT, AIFd [dbT Fadhid dAT [der g Sitad [Ura & A= Gadhidh—
Qrel R, e, Wed, 9 uivl, A HErE 9@, S 91 9 SHaE] gig & ufawd— e
faera @ wwery |

Development and underdevelopment - Perpetuation of underdevelopment; Poverty - Absolute and
relative; Measuring development and development gap - Per capita income, inequality of income,
Human development index and other indices of development and quality of life - Food security,
education, health and nutrition; Human resource development; Population problem and growth
pattern of Population - Economic development and institutions.

UNIT- IV

feers & vfafea Rigid— ved Rmy, Reel, A g o) fd &1 e, &ld 9199 9 golidral
JdTIeR H [JH— AEISIEG URacd & RGid, RS Feg ol aM, Yol [ & saRad-ia




o, aRg BT ADT A g Yollare b1 &RVl [dbrRT BT FRa-D [Ieeyo |

Classical Theory of development - contributions of Adam Smith, Ricardo, Malthus and James Mill,
Kari Marx and development of capitalistic economy - theory of social change, surplus value and
profit; Immutable laws of capitalist development; Role of credit, profit and degeneration of
capitalism; Structural analysis of development.

UNIT-V | 3fE T e & 31t Rigia— M= &1 ge, add drRiavl, 579 @ rAIfHd gfd, vaet wamE, dqgford

faer, sradferd fdera, a4 sifde UaM, = 3 ARITaRe S,

Partial theories of growth and development - vicious circle of poverty, circular causation,
unlimited supply of labour, big push, balanced growth, unbalanced growth, critical minimum effort
thesis, low-income equilibrium trap;

BASIC READING LIST :

Adelman, I. (1961), Theories of Economic Growth and Development, Stanford University Press, Stanford.
Chenery, H.and T.N. Srinivasan (Eds.) (1989), Handbook of Development Economics, Vols. 1&2,
Elsevier, Amsterdam.

Kindleberger, C.P. (1977), Economic Development, (3rd Edition), McGraw Hill, New York.

Meier, G.M. (1995), Leading Issues in Economic Development, (6th Edition), Oxford University Press,
New Delhi.

Myint, H. (1971), Economics Theory and Underdeveloped Countries, Oxford University Press, New York.
Barrow, R. and X. Sela-I, Martin, Economic Growth, McGraw Hill, New York.

Solow, R.M. (2000), Growth Theory : An Exposition, Oxford University Press, Oxford.

Mehrotra, S. and J. Richard (1998), Development with a Human Face; Oxford University Press, New
Delhi.

Meier, G.M. and D. Seers (Eds.) (1987), Pioneers in Development, Oxford University Press, New York.
Chakravarti, S. (1987), Development Planning : The Indian Experience, Clarendon Press, Oxford.
Grossman, G. and E. Helpman (1991), Innovation and Growth in the Global Economy, MIT Press,
Cambridge, Mass.

Nayyar, D. (Ed.) (1994), Industrial Growth and Stagnation, The Debate in India, Oxford University Press,
New Delhi.

Little, 1.M.D.(1982), Economic Development : Theory and International Relations, Basic Books, New
York.




COMPULSORY PAPER - IV: QUANTITATIVE METHODS-I
uReroeHs faferR- |

UNIT-1

iRy : ulRe, aR¥TeT, &3 9 JHY, THGT BT GUSU, U AHGI BT qHTEH, THDI BT qiidRor T
AR, ARFHIY ATET DI A, el bl ARV Ud YhR, WA Td A, TAT Gedol, 37T,
NI, A, Y Beml & Fad=, d" gd 39 UBR, T8I Hhed, SUGT Hed &I JqIRUT Td YHR

Statistics: Introduction, Definition, Scope and Limitations, Collection of Data, Editing of Collected
Data, Classification and Tabulation of Data, Concept of function and types of functions; Limit,
continuity and derivative; Interpretation of revenue, cost demand, supply functions; Elasticities and
their types; Multivariable functions; Concept and types of production functions;

UNIT- 11

[iRFSHR AT HT 31 iR A, O AR ARg ARy, Uik ARY, EIoAd Jred, Refd dwwll A
qgclch, HIEADT, ATUTRS HEd: Il ARd, WIH A1, GUT Aed, §Hb! b1 [Facdid Ud [dgvdiy geei,
RSP FqhT & = T2T 3R Foussll b1 ae, Udbel Ud 9gokid Holdl H Ifeas dor [iEs &
ARG FHIGET B TR TG & TR (13, Igraar TRy g Icred STy # SruanT |

Meaning and Importance of Statistical Averages, Mathematical Average: Mean, Geometric Mean,
Harmonic Mean, Average of Position : Mode, Median, Commercial Average : Moving Average, Progressive Average,
Composite Average, Rules of partial differentiation and interpretation of partial derivatives; problems
of maxima and minima in single and multivariable functions; Concept of integration; Simple rules
of integration; Application to consumer's surplus and producer's surplus.

UNIT- 1

JUFHRT T fIwHcT, ARMOMS TOT S ATRYT GleT0], DR D 9 & §RT Y AHIBIUN BT 8, YT
DI JIURVN. I9d UBR, AGel R A GlhATY, Mg Fohd doA ATGg HI Dlfe, AR B ATIRIT—
P UIEH, JATGE UG AfeT, IME-Yal 3rscye fdveryor &1 Ry,

Dispersion and Skewness, Determinants and their basic properties; Solution of simultaneous
equations through Cramer's rule; Concept of matrix- their types, simple operations on matrices,
matrix inversion and rank of a matrix; Concept of vector- its properties; Matrices and vectors;
Introduction to input-output analysis




UNIT- IV | Qe &1 sfaerRon dorr fAfedl, gem ife g fgdla $Ife & ddd THIaR0T | AR @k Ueel, dig ureel

AT YTa] dIIR ATRITGIT UTael, # STguaT |

Concept and methods of the Index Numbers, Difference equations-Solution of first order and second
order difference equations; Applications in trade cycle models; growth models and lagged market
equilibrium models

UNIT-V | 3Rl Hedae Ud UHRYT fAeelqur &7 3R, WG def J1=gdm, O« &7 IO STeui aer WRRAT &1 $ifle

Hesiae o, gAaH qi fafe @ Sfauron qorr YefluH @Y, AN 9 URRY B HEe JfeAr (7
AFHI)

Meaning, assumptions and limitations of simple correlation and regression analysis; pearson's
product moment and spearman's rank correlation coefficients and their properties; Concept of the
least squares and the lines of regression; Standard error of estimate and regression (applications

only).

BASIC READING LIST :

Allen, R.G.D.(1974), Mathematical Analysis for Economists, Macmillan Press and EIBS, London.
Chiang, A.C.(1986), Fundamental Methods of Mathematical Economics, McGraw Hill, New York.

Gupta, S.C.(1993), Fundamental of Applied Statistics, S. Chand & Sons, New Delhi.

Speigal, M.R.(1992), Theory and Problems of Statistics, McGraw Hill Book Co., London.

Yamane, Taro (1975), Mathematical for Economists, Prentice Hall of India, New Delhi.

Baumol, W.J.(1984), Economic Theory and Operations Analysis, Prentice Hall, Englewood Cliffs, New
Jersey.

Monga, G.S.(1972), Mathematical and Statistics for Economists, Vikas Publishing House, New Delhi.
Chou, Y. (1975), Statistical Analysis, Holt, Reinhart and Winston, New York.

Croxton, Crowden and Klein (1971), Applied General Statistics, Prentice Hall of India, New Delhi.
Millar, J. (1996), Statistics for Advanced Level, Cambridge University Press, Cambridge.

Nagar, A.L. and R.K. Das (1993), Basic Statistics, Oxford University Press, New Delhi.

Goon; A.M., M.K. Gupta and B. Dasgupta (1993), Fundamentals of Statistics, Vol. 1, The World Press
Ltd., Calcutta.

Hogg, R.V. and A.T. Craig (1970), Introduction to Mathematical Statistics (3rd Edition). Macmillan
Publishing Co., New York.




M.A. (Second Semester)

PAPERS TITLE Term-end Examination Internal Assessment
Max. Marks | Min. Max. Marks | Min.
Marks Marks
PAPER V MICRO ECONOMIC ANALYSIS-II 35 14 15 6
wfte airfefe faeadyor— 11
PAPER VI | MACRO ECONOMIC ANALYSIS-1I 35 14 15 6
gaf¥e qrfeisa fasatyor— ||
PAPER VII | ECONOMICS OF GROWTH AND DEVELOPMENT-II 35 14 15 6
anfdfe gfg a famra &1 srfeme-|
PAPER VIII | QUANTITATIVE METHODS-II 35 14 15 6
AT faferai-11
Term-end Viva-voce 50 20
Total marks in Second Semester 250 100




COMPULSORY PAPER — V: MICRO ECONOMIC ANALYSIS- 11
Fferard fawg — v : @afde afefe fagatyor— 11

UNIT-1

TPhTS- |

AT fAgelyor &1 FHIETHS Hedid, diHlel BT [ahd A ARAHAHGRIT UTeel, Yaesd R fddd &1 faeramas
BT YIeel, YSIDHIT IeH BT AT BT Ureef

Critical evaluation of marginal analysis; Baumol's sales revenue maximization model; Wiliamson's
model of managerial discretion; Marris model of managerial enterprise.

UNIT-1I

$PIs- 1

fadRor &1 79 ufafted gficdIv— AHid Scredhar Rigld, g0l e T2 dreH dioiRi #§ fadvor &1 Rigla,
I, AT, TS TAT o BT R, IR & FAfts Rigia—Raerm$aq, Afdaa qen deeR |

Neo-classical approach- Marginal productivity theory; Theory of distribution in imperfect product
and factor markets; Determination of rent, wages, interest and profit; Macro theories of distribution -
Ricardian, Marxian, and Kaldor's.

UNIT- I

gahTs- 111

M HAUER) RfERE—, Wl dhadd ¥, Hed AMdhad, AMING Hedlvl Hed, afagfd Rigla,
JATHATH BT YT PR H IRTAAT— MY, IIOR JEHEANG, Tl g8 ANTd, AMREar v ARa@s=
AT YT IR, <l warH &1 RIGId— URT &7 AT THY, FAAA— T, oS 31 |

Pigovian welfare economics; pareto optimal conditions; Value judgment; Social welfare function;
Compensation principle; Inability to obtain optimum welfare - Imperfections, market failure,
decreasing costs, uncertainty and non-existent and incomplete markets; Theory of Second Best -
Arrow's impossibility theorem equity-efficiency trade off.

UNIT- IV

IHs- 1V

RIS TAT AHRI o, RN & ARTRET FT UG 3MaT— U&T SUNH, AH— Ao, 31, I
AT JMfgciid], ASIHRY TAT YHIUDR, [&I97 Wud & IUeT—Ud &3 Alfed, FHRT Hod, 31 faaRoy,
O U Iea—fg eEy dAfsd, Hdftd axgell 91 WEM Al © 7 Had (RRTAR—ARed T TH),
IATE 81 qAT AR A Bl & T ey |

Partial and general equilibrium, Walrasian excess demand and input-output approaches to general




equilibrium, existence, stability and uniqueness of equilibrium and general equilibrium, coalitions
and monopolies; production without consumption - one sector model, homogeneous functions,
income distribution; production without consumption - two sector model, relationship between
relative commodity and factor prices (Stolper-Samuelson theorem), relationship between output mix
and real factor prices..

UNIT-V | SIRew & g cafd fa99 o1 2ider, sferd S dem Mfderddr |ear Surm, SiRed aem SiRkad fajig—
SPHE-V | T fAweror, A vd e, d1 oI vd S a1 srefRme, SifeH wIEer qer S fawdro

AT UERYT {deetyor ud qiewiferdl (T wg) aue

Individual behaviour towards risk, expected utility and certainty equivalence approaches, risk and
risk aversion - sensitivity analysis, gambling and insurance, the economics of insurance cost and
risk, risk pooling and risk spreading, mean-variance analysis and portfolio selection

BASIC READING LIST :

Kreps David M. (1990), A Course in Microeconomic Theory, Princeton University press. Princeton.
Koutsoyiannis, A.(1979), Modern Microeconomic (2nd Edition), Macmillan press, London.

Sen, A. (1999), Microeconomic Theory and Application, Oxford University press, New Delhi.

Henderson. J.M. and R.E. Quandt (1980) Microeconomic Theory : A Mathematical Approach, McGraw
Hill, New Delhi.

Green, H. and V. Walsh (1975), Classical and Neo-Classical Theories of General Equilibrium, Oxford
University Press London.

Hansen, B. (1970), A Survey of General Equilibrium Systems, McGraw Hill New York.

Quirk, J. and R. Saposnik (1968),_Introduction to General Equilibrium Theory and Welfare Economics,
McGraw Hill, New York.

Weintrub, E. R. (1974), General Equilibrium Theory, Macmillan, London.

Borch, K. H. (1968), The Economics of Uncertainty, Princeton University Press Princeton.

Diamond and Rothschild (Eds.) (1978), Uncertainty in Economics, Academic press, New York.

Bain, J. (1958), Barriers to New Competition, Harvard University press, Harvard.

Broadway, R.W. and N. Bruce (1984), Welfare Economics, Basil Blackwell, London.

Graff, J. De V. (1957), Theoretical Welfare Economics, Cambridge University Press. Cambridge.




COMPULSORY PAPER — VI: MACRO ECONOMIC ANALYSIS- 11
frard fawg — vi - gafde sfefe fagasor— 11

UNIT-1 |=Io1 R @i d1 99 gfafted f0aR, mE—Ta—Ua—ud UIeel, ME—Ud—Ua—UA #Afed & AN & 7 faar,
Aifgds T IToRa ifadl @ aruferd gHTaRiierdT, s aIoTR T odiell drdl & GeY H ME—U9—Ud—Td Hied &l
IR |
Neo-Classical and Keynesian views on interest; The IS-LM model; Extension of IS-LM model with
Government sector; Relative effectiveness of monetary and fiscal policies; Extension of IS-LM models with
labour market and flexible prices.

UNIT- 1l | &9 @1 |1 91ad SR SUNTH— Ufcwhe &1 ddide Y YHTE, el 9 <ifds SURM, fheds a smggfe giREror
HGId, DA U H Fhe dAT ITAIG BT Geoiiad
Post-Keynesian approaches to demand for money - Patinkin and the Real Balance Effect, approaches of
Baumol and Tobin; Friedman and the modern quantity theory; Crisis in Keynesian economics and the
revival of monetarism.

UNIT- Il | Goesa—%tf@T ureel, F=Ry aroiR, Jmemd vd fafma ), qorde A &1 Aifsd giedlv, ged JERi &1 9
AfAfsd sralra=T, 7 fiftsd gitedior & ifcrrd Migaei— srgafas ded
Mundell-Flaming model- Asset markets, expectations and exchange rates; Monetary approach to balance of
payments. The new classical critique of micro foundations, the new classical approach; policy implication
of new classical approach- empirical evidence.

UNIT- IV | gerifa & afdaftsd s=ia dorn Hifsd giicdIv, Jarwif &1 da-raies Rgid, s 9% fagever, sieuasrierds d

defarferds fhfers a%, eI 9 |ldll HI—RIGHN &I Uhfde &) IUHed, <ifde &1 gRdfda  fhfored as,
JTHEATH TG qAT fddepyol JTeny, Jarebifd, R &1 i |

Classical Keynesian and Monetarist approaches to inflation; Structuralist theory of inflation; Philips curve
analysis - Short run and long run Philips curve; Samuelson and Solow - the natural rate of unemployment
hypothesis; Tobin's modified Philips curve; Adaptive expectations and rational expectations; Policies to
control inflation.




UNIT-V | gHIeR, STelSR, 9w f2ad onfe & Rigra, Tsfaq &1 uieel, &R @ &1 3o, Aifss g qoRg i &

roferd g T |

Theories of Schumpeter, Kaldor, Samuelson and Hicks, Goodwin's model; Control of business cycles -
relative efficacy of monetary and fiscal policies.

BASIC READING LIST :

Branson, W.A. (1989), Macroeconomics : Theory and Policy, (3rd Edition), Harper and Row. New York.
Dornbusch, R. and F. Stanley (1997), Macroeconomics, McGraw Hill, Inc, New York.

Hall, R.E. and J.B. Taylor (1986), Macroeconomics, W.W. Norton, New York.

Romer, D.L. (1996), Advanced Macroeconomics, McGraw Hill Company Ltd., New York.

Mueller, M.G. (1966), Readings in Macroeconomics, Holt Rinehart and Winston, New York.

Gordon, R. and S.G. Harris (1998), Macroeconomics, Addison Wesley.

Culbertson, J.M. (1968), Macroeconomic Theory and Stabilization Policy, McGraw Hill, Kogenkosh, Tokyo.
Gupta, S.B. (1995), Monetary Planning in India, Oxford University Press, New Delhi.

Reddy, Y.V. (2000), A Review of Monetary and Financial Sector Reforms in India - A Central Banker's
Perspective, UBSPD, New Delhi.

Levacic, R. and A. Rebman (1986),_Macroeconomic : An Introduction to Keynesian and Neo-classical
Controversies, Macmillan, London.

Mankiw, N.G. and D. Romer (Eds.) (1991), New Keynesian Economics, (2 Vols), MIT Press, Cambridge.

Hicks, J.R. (1974), The Crisis in Keynesian Economics, Oxford University Press, New Delhi.

Leijonhufvud, A. (1968), On Keynesian Economic and Economic of Keynes, Oxford University Press, London.
Patinkin, D. (1965), Money, Interest and Prices, Harper and Row, New York.




COMPULSORY PAPER - VII: ECONOMICS OF GROWTH AND DEVELOPMENT-11

gffrerd fawa - vl - aiRi® gfg T e o1 sefere-1|

UNIT-1

gddie—dd-ld FdeliRe g AMHING, HBis d -9 & Uy, <If&d Ud Ao UIesl, doll Ud 39 & ey, faar
BT 3T Rigid, fae™ &1 SRa- s 74 |

Dualism- technical behavioral and social; Ranis and Fei model; Dixit and Marglin model, Kelly et. al.
Model; Dependency theory of development; Structural view development.

UNIT- 11

AP @ a8 & ©Y H ARSI AUR, AR I Wfde dor wafire o, JfEer, RITR g fSa & R a9
qad AR, Al emrRa fae™, ga—siavie fgeryor, dM dded, UYed 9 UMERNel AReU—ie & SR
SIRTE anfdfer eraven &g <1 o 9 faararsfier qor|

International trade as engine of growth; Static and dynamic gains from trade; prebisch, Singer and Myrdal
thesis vs. free trade; Export-led growth; Dual gap analysis; Balance of payments; Tariffs and effective
protection; Post-GATT international economic order; WTO and developing countries.

UNIT- 11

Aifad g ISTHINT A B b1, [erreia qel § qd g9d, arReid 9 e, Arg9iids died, arsl ddeT Toe
el e \Werar 99M AR, URIF®! &1 fiuare, s Hui-l &l f[aeraeiia el § e, axe] o
qT81 PRI, 0T YR — fIbraeiia qul # SR ga1 oIy g fazg da a1 A |

Role of monetary and fiscal policies in developing countries - Prior savings, inflation and growth -
Empirical evidence; External resources - FDI, aid vs. trade, technology inflow; MNC activity in developing
countries; Barrowings - domestic and external; Burden of borrowing - IMF and World Bank policies in
developing countries.

UNIT- 1V

eI <2 & A9 AUl &l MaIhdl—dddd g9 91dl, ddbfeqd A9 AUcs, aRTd—ord faveiger, sram
DA, gRATST geaidd am & UNIDO fady

Need for investment criteria in developing countries - present vs., future, Alternative investment criteria;
Cost-benefit analysis, Shadow prices, Project evaluation and UNIDO guidelines.




UNIT-V | RIS @1 aad—Usiidig, [dbalhd al Hohdicd Fare, ged wWRig e, R JoHr giked. ud

RIS T e

Need for planning - democratic, decentralized and indicative planning, micro-level planning Review of
Indian plan models and planning.

BASIC READING LIST :

Chenery, H.and T.N. Srinivasan (Eds.) (1989), Handbook of Development Economics, Vols. 1&2, Elsevier,
Amsterdam.

Gimmell, N. (1987), Surveys in Development Economics, Blackwell, Oxford.

Hogendorn, J. (1996), Economic Development, Addison, Wesley, New York.

Kahkonon, S. and M. Oison (2000), A New Institutional Approach to Economic Development, Vistaar.
Kindleberger, C.P. (1977), Economic Development, (3rd Edition), McGraw Hill, New York.

Myint, H. (1971), Economics Theory and Underdeveloped Countries, Oxford University Press, New York.
Hayami, Y. (1997), Development Economic, Oxford University Press, New York.

Taylor, L. (1979), Macro Models for Developing Countries, McGraw Hill, New York.

Therberge, J.D. et. al. (1968), Economic of Trade and Development, John Wiley, New York.

Dasgupta, P. (1993), An Enquiry into Well-being and Destitution, Clarendon Press, Oxford.

Mehrotra, S. and J. Richard (1998), Development with a Human Face; Oxford University Press, New Delhi.
Todaro, M.P.(1971), Development Planning : Models and Methods, Oxford University Press, Oxford.
Dasgupta, P., A.K. Sen and S. Margin (1972), Guidelines for Project Evaluation, UNIDO, Vienna.

Ranis, G. and A. Mahmood (1992), Political Economy for Development, Blackwell, Cambridge Mass.
United Nations (1994), Human Development Report, United Nations, New York.

Chakravarti, S. (1987), Development Planning : The Indian Experience, Clarendon Press, Oxford.

Hayami, Y. and M. Akoi (Eds.) (1998), The Institutional Foundations of East Asian Economic Development,
Macmillan, London.

Killick, T. (1995), IMF Programmes in Developing Countries : Design and Impact, Routledge, London.
Little, I.M.D.(1982), Economic Development : Theory and International Relations, Basic Books, New York.




COMPULSORY PAPER - VIII : QUANTITATIVE METHODS-11
frard fawg — Vil : gREmree fafti-11

UNIT-1 | Sreifeledr fageiyor, FeiRefig den eifvgiRei gamr, A= gyeR @1 geai—uiiedr @ ufiftsd ud smgrde
ORYTSTY, JNT Ud IO WY, AR WISl i TSI Bl AR
Analysis of Time Series, Deterministic and non-deterministic experiments; Various types of events-
classical and empirical definitions of probability; Laws of addition and multiplication; Conditional
probability and concept of interdependence;

UNIT- Il | 3T U 9TERTO, 991 YHY 9T 9 IgUANT, <Teel =R ] URME JaeRON, UIfidbdi— A1 U6 g9 Held,
fgue, dfgal o s faaRor (foares & f991) & et
Interpolation and Extrapolation, Baye's theorem and its applications; Elementary concept of random
variable; Probability, mass and density functions; Properties (without derivations) of Binomial, Poisson and
Normal distributions.

UNIT- 11 | or—8saey fageryor, ufcedd & SMURYd JaURUI— ITgieed a1 IR IAged fedd, WRd Argfod, wRd
ATgfeed TAT TUTID UTRIBAT U=, Aheld &I JATLROM TAT $HD! Uldas [daRvI, heid & qifod e,
Analysis of Association of Attributes, Basic concept of sampling-random and non- random sampling;
Simple random; stratified random and p.p.s. sampling; Concept of an estimator and its sampling
distribution; Desirable properties of an estimator;

UNIT- IV | 9! &1 fIgeedia gesie, TRRoT fageiyvl, AiRkerard aReeddr & FHio—3 qer dafeds, e gugdl, e

IfARTeT T ATihdl N

Graphical presentation of data, Analysis of Variance, Formulation of statistical hypotheses - Null and
alternative; Goodness of fit; Confidence intervals and level of significance;




UNIT-V | Rl gRT 95! &7 yeeiH, 9Rd § fafe aiferda vend, z,t x° (b1 o) aar F e o) amenRd aRebedHr

URIETTT, UM UHR (Type 1) 9 g bR (Type 11) FfeAT|

Diagramatic presentation of data, Different Statistical Agences in India, Hypothesis testing based on z, t, x*
(Chi-square) and F tests; Type | and Type Il errors.

BASIC READING LIST :

Allen, R.G.D.(1974), Mathematical Analysis for Economists, Macmillan Press and EIBS, London.

Chiang, A.C.(1986), Fundamental Methods of Mathematical Economics, McGraw Hill, New York.

Gupta, S.C.(1993), Fundamental of Applied Statistics, S. Chand & Sons, New Delhi.

Handry, A.T.(1999), Operations Research, Prentice Hall of India, New Delhi.

Speigal, M.R.(1992), Theory and Problems of Statistics, McGraw Hill Book Co., London.

Taha, H.A.(1997), Operations Research : An Introduction, (6th Edition), Prentice Hall of India Pvt. Ltd., New
Delhi.

Yamane, Taro (1975), Mathematical for Economists, Prentice Hall of India, New Delhi.

Baumol, W.J.(1984), Economic Theory and Operations Analysis, Prentice Hall, Englewood Cliffs, New Jersey.
Monga, G.S.(1972), Mathematical and Statistics for Economists, Vikas Publishing House, New Delhi.

Vygodsky, G.S. (1971), Mathematical Handbook (Higher Mathematics), Mir Publishers, Moscow.

Hadley, G. (1962), Linear Programming, Addison Wesley Publishing Co., Massachusetts.

Mustafi, C.K.(1992), Operations Research : Methods and Practice, Wiley Eastern, New Delhi.

Chou, Y. (1975), Statistical Analysis, Holt, Reinhart and Winston, New York.

Croxton, Crowden and Klein (1971), Applied General Statistics, Prentice Hall of India, New Delhi.

Millar, J. (1996), Statistics for Advanced Level, Cambridge University Press, Cambridge.

Nagar, A.L. and R.K. Das (1993), Basic Statistics, Oxford University Press, New Delhi.

Hogg, R.V. and A.T. Craig (1970), Introduction to Mathematical Statistics (3rd Edition). Macmillan Publishing
Co., New York.

Sukhatme, P.V. and B.V. Sukhatme (1970), Sampling Theory of Survey with Applications, lowa State University
Press, Ames.




M.A. (Third Semester)

PAPERS TITLE Term-end Internal
Examination Assessment
Max. | Min. Max. Min.
Marks | Marks | Marks Marks
COMPULSORY PAPERS
afard fawy
PAPER IX | PUBLIC ECONOMICS-I 35 14 15 6
IEZSPNIREN|
PAPER X INTERNATIONAL ECONOMICS-I 35 14 15 6
JRTERT 37JIRF- |
OPTIONAL PAPERS (GROUP - A)
IHfUH TS U5 (GROUP - A)
PAPER XI | (A) | INDUSTRIAL ECONOMICS-I OR 35 14 15 6
e 3rRfRm-1 3rerdT
(B) | AGRICULTURAL ECONOMICS-I OR
DY 37dRRA-| JF2TdT
(©) | MATHEMATICAL ECONOMICS-I OR 35 14 15 6
TTOTCRT Q1efeIT- 1 37erdT
(D) | ECONOMICS OF GENDER AND DEVELOPMENT-1 OR 35 14 15 6
folvT derr fadr &1 Q1eferma-| arerdT
(E) | ECONOMICS AND LAW- |
JreferRs der fafdr- 35 14 15 6




(F) | WELFARE ECONOMICS - | 35 14 15
HTITUTATT 31 3T |
(G) | FINANCIAL INSTITUTION AND MARKETS - 1 OR 35 14 15
i ey vd aTaR- | e7erdT
(H) | HISTORY OF MODERN ECONOMIC ANALYSIS-I 35 14 15
Arerfsd AT fgarT &1 siasTa-|
OPTIONAL PAPERS (GROUP - B)
IHfeU®d ST U5 (GROUP - B)
PAPER XII | (A) | LABOUR ECONOMICS-I OR 35 14 15
STH 3TRfRITEH- | 312TdT
(B) | ECONOMETRICS-I OR 35 14 15
M- ererar
(C) | ENVIRONMENTAL ECONOMICS-I OR 35 14 15
TRl Q7efeIRA-| 31eTaT
(D) | DEMOGRAPHY-I OR 35 14 15
STHIfhdI-1 3T2TaT
(E) | ECONOMICS OF INFRASTRUCTURE -1 OR 35 14 15
JTETARTAT BT JNTARF- | 7047
(F) | COMPUTER APPLICATION IN ECONOMIC ANALYSIS-I OR |35 14 15
AT B fATA™or & FAUTH AU -1 37erdT
(G) | ECONOMICS OF INSURANCE - 1 OR 35 14 15

AT BT S7dUIE | 312TaT




(H) | INDIAN ECONOMY: STRUCTURE, PROBLEMS AND 35 14 15
POLICY-I
TR SRfIaReIT: SARAAT FARIG d A -|

Term-end Viva-voce 50 20

Total marks in Third Semester 250 100




COMPULSORY PAPER — IX : PUBLIC ECONOMICS-I
arferard fasg — 1X ; Ao seNrs-|

UNIT-1 | S7f3d 9T H SRR @1 A, uRafdd uRged, WS sefaaven # g, |Ewie don o0 &=, J8anT g
gfaifiar, e e dar e J ifieal @& v § WReR, MaeH ufhdl aRislid o)1 § 99 & w9 |
XD |
Role of Government in organized society; Changing perspective - government in a mixed economy: public
and private sector, cooperation or competition; Government as an agent for economic planning and
development; Government as a tool for operationalizing the planning process.

UNIT- 1l | el & faaReT 2 drdetie aenr (ol 35, S9eE sffded 3 AR, ISRl & Yhcldo Hadl FA g g
T UTAAGHATS | ST JoTrel), VX7 SRvTaIdl YR, UoTas & e Rigia, omfae—enfie Araxeme |
Private and public mechanism for allocating resources; Problems for allocating resources; Problems of
preference revelation and aggregation of preferences; Voting systems; Arrow impossibility theorem; An
economic theory of democracy; Politico-economic-bureaucracy.

UNIT- 1 | TR I, SeraRedcqd Giaemsil & uraerd, [qavoncie Srasrar aor &aid f[auaamsll & I=1ed, i 1o
Tffafedl | Hafa R F1 R, aRRE-diald IReedH, die g & Ay Neia, die g & GXeer a
e,
Poverty alleviation; Provision of infrastructural facilities, removing distributional inequalities and regional
imbalances. Wagner's law of increasing state activities; Wiesman - peacock hypothesis; Pure theory of
public expenditure; Structure and growth of public expenditure

UNIT- IV | 9rdeie e Sefd AMevs, dMifsie arra—ard faeelor aRAsHT gedied, oFfd U4 981 & g9, &Y

TJOICIARUT H GHR, BRIHH OISR TAT I TR TSI IhRT |

Criteria for public investment; Social cost-benefit analysis - project evaluation, Estimation of costs,
discount rate; Reforms in expenditure budgeting; Program budgeting and zero base budgeting.




UNIT-V | &x1ard &1 RIgTd, BRI &1 ddbfedd STaeRUMU— dAfddd dRI & SfdcHIcHd a2l |Hdl Uge], o a2l dRad &l

SfedIv, Adherad BREME BT RAGId, BRI BT AR R, FHAT TAT S&al & A ¢S 3% | qeX BRI Bl
TR |

Theory of incidence; Alternative concepts of incidence - Allocative and equity aspects of individual taxes;
Benefit and ability to pay approaches; Theory of optimal taxation; Excess burden of taxes; Trade off
between equity and efficiency; The problem of double taxation.

BASIC READING LIST :

Atkinson, A.B. and J.E. Siglitz (1980), Lectures on Public Economics, Tata McGraw Hill, New York.

Auerbach, A.J. and M. Feldstern (Eds.) (1985), Handbook of Public Economics, Vol. 1. North Holland,
Amsterdam.

Buchanan, J.M. (1970), The Public Finances, Richard D. Irwin, Homewood.

Houghton, J.M. (1970), The Public Finance : Selected Readings, Penguin, Harmondsworth.

Jha, R. (1998), Modern Public Economics, Routledge, London.

Menutt, P. (1996), The Economics of Public Choice, Edward Elgar, U.K.

Musgrave, R.A. (1959), The Theory of Public Finance, McGraw Hill, Kogakhusa, Tokyo.

Herber, B.P. (1967), Modern Public Finance, Richard D. Irwin, Homewood.

Peacock, A. and G.K. Shaw (1976), The Economic Theory of Fiscal Policy, George Allen and Unwin, London.
Mueller, D.C. (1979), Public Choice, Cambridge University Press, Cambridge.

Friedman, A. (1986), Welfare Economics and Social Choice Theory, Martins Nijhoff, Boston.

Peacock, A. and D.J. Robertson (Eds.) (1963), Public Expenditure : Appraisal and Control, Oliver and Boyd,
Edinburgh.

Mundle, S. (1999), Public Finance Policy : Issues for India, Oxford University Press, New Delhi.




COMPULSORY PAPER — X : INTERNATIONAL ECONOMICS-I
ferard fawg — X : s sefere-|

UNIT-1

ARSI AR BT fages RAgid, FRUeT o™ JecA® o™ Ud 3faeR oTal &1 Rigla, ORI @ITaR BT 317effieh
fagla, ArF HHd FAFIGIE T, AUfdd 9 Jooad anTdl & RAgia &1 Srgifad aier, 2R Sigfer &l
IR Rigid

The pure theory of international trade - Theories of absolute advantage, comparative advantage and
opportunity costs, modern theory of international trade; Theorem of factor price equalization; Empirical
testing of theory of absolute cost and comparative cost -Heckscher-Ohlin theory of trade.

UNIT- 11

AOR A & &I JY9 TG ST fIaR0l, MR HI Ial BT [GURN, SYART 9 HHAG, AR P AT § S dbiferd
fiRTee @1 FRUeT yrashedT, sreufdaiia <ul & forg faal &1 g9 qen argwifde rdfiiedr, swded o1 gl

(Ielemp, 31el, IR URled Ufide)

Measurement of gains from trade and their distribution; Concepts of terms of trade, their uses and
limitations; Hypothesis of secular deterioration of terms of trade, its empirical relevance and policy
implications for less developed countries; The Theory of Interventions (Tariffs, Quotas and non-tariff
barriers)

UNIT- 1

Ugleh T4 T b (S Y, IATGA AT ISR, AR Pl I, 3 BT fdeRer W i yHTa, AR el &
JR® Ud AT el fIeeyor # a2, IR UYed Uil @1 oo efeaRe Ud I9dT g9, AHifhd
94T U 3Tgehelad Ued aX  Qd IADBI AT, YHTG Ud HedTorhil fgdred, arqul uferanfl e # R

Economic effects of tariffs and quotas on national income, output employment, terms of trade, income
distribution; Balance of payments on trading partners both in partial and general equilibrium analysis. The
political economy of non-tariff barriers and their implications; nominal, effective and optimum rates of
tariffs-their measurement, impact and welfare implications; Trade under imperfectly competitive market.




UNIT- IV | YT 29— 21 Td S9a e, YA AY H Fdold U4 fAdeld, W@ol A & 3iciTd G &1 Ufshar, Rer ud

gRacelie faffma &), a9 gAqHIARYT Ud <@ aRads &1 ol d7 |ARe & Je FRE0, defead afma
R & AT SNARS T Ire Feld DI THAT UKl B bl AN,

Meaning and components of balance of payments; Equilibrium and disequilibrium in the balance of
payments; The process of adjustment under systems of gold standard, fixed exchange rates and flexible
exchange rates; Expenditure-reducing and expenditure-switching policies and direct controls for
adjustment; policies for achieving internal and external equilibrium simultaneously under alternative
exchange rate regimes;

UNIT-V | 9TaM Ao FHRIGH & HAlfad gRehIv &l JATelladicdd JRiacie, fdaeh @R o (faqeh afded, sy

A Td IATE & AT Td & f99), fapraeiat <el ¥ gfg vd e & ded # uRddeiiar vd Rer faffma -1 &
Amferes o vd 9 |

A critical review of the monetary approach to the theory of balance of payments adjustment; Foreign trade
multiplier with and without foreign repercussions and determination of national income and output;
Relative merits and demerits of fixed and flexible exchange rates in the context of growth and development
in developing countries.

BASIC READING LIST

Bhagwati, J. (Ed.) (1981), International Trade, Selected Readings, Cambridge, University Press, Massachusetts.
Carbough, R.J. (1999), International Economics, International Thompson Publishing, New York.

Chacholiades, M. (1990), International Trade : Theory and Policy, McGraw Hill, Kogakusha, Japan.

Dana, M.S. (2000), International Economics : Study, Guide and Work Book, (5th Edition), Routledge Publishers,
London.

Dunn, R.M. and J.H. Mutti (2000), International Economics, Routledge, London.

Kenen, P.B. (1994), The International Economy, Cambridge, University Press, London.

King, P.G. (1995). International Economics and International Economic Policy : A Reader, McGraw Hill
International, Singapore.

Krugman, P.R. and M. Obstfeld (1994), International Economics : Theory and Policy, Glenview, Foresman.
Salvatore, D. (1997), International Economics, Prentice Hall, Upper Saddle River, N.J. New York.




OPTIONAL PAPER - XI (Group-A) - (A) : INDUSTRIAL ECONOMICS-I
IBfeud a1 95 — X1 (Group-A) - (A) : enfre sefEmrE-|

UNIT-1 | %H & QRO TAT TS aTficd, 307 9o 4 & Se, BH & Afshd qel 3ifhd a8 |
Concept and organization of a firm - ownership, control and objectives of the firm; Passive and active
behaviour of the firm.

UNIT- Il | famdreil &1 dagur, Iare fafdudamd, ufafie @1 3, Scred AaaadT, IR iRa T 97 damMeddl, ol axadT a2
TauqaH, MeNfId RIFRIGRT & RIgia—dar T2 Aoie TeR=, ARG B YHIfad B Tl gead |
Seller's concentration; Product differentiation; Entry conditions; Economics of scale; Market structure and
profitability; Market structure and innovation; Theories of industrial location - Weber and Sargent
Florence; Factors affecting location.

UNIT- Il | ST Heg FeIiRv— Rygid den ey, faer &g, (a9 @ &1 Jedidd -1 &1 fafd, e, srferrgor den fafafdesor
Hafe AgIad T Uraiie ey |
Product pricing - Theories and evidence; investment expenditure - Methods of evaluating investment
expenditure; Theories and empirical evidence on Mergers and acquisitions (M & As) and diversification.

UNIT- IV | BH &I ISHI— HH BT MMHR TAT Ig¥d, HH BT Ig9d T AMGId], SGHd & AR, IUTGHT, GeTdT qAqT &Hd]
SYAATAT— IR qAT AT9H, YRag Rerfaat |
Growth of the firm - Size and growth of a firm; Growth and profitability of the firm; Constraints on growth;
productivity, efficiency and capacity utilization - Concept and measurement, Indian situation.

UNIT-V | S8 &7 aFfierol, 9RA ¥ Sieifes ifd— MRS dor drderie e=l &1 e, aRda fieiffie e d g ol

UgIRTl, SEIISET HHCIT TAT Urelfies] WIFRY, ISRIGIUT TAT ASHHROT

Classification of industries; Industrial policy in India -Role of Public and private sectors; Recent trends in
Indian industrial growth; MNCs and transfer of technology; Liberalization and privatization;




BASIC READING LIST

Ahluwalia, 1.J. (1985), Industrial Growth in India, Oxford University Press, New Delhi.

Barthwal, R.R. (1985), Industrial Economics, Wiley Eastern Ltd., New Delhi.

Cherunilam, F. (1994), Industrial Economics : Indian Perspective (3rd Edition), Himalaya Publishing House,
Mumbai.

Desai, B. (1999), Industrial Economy in India (3rd Edition), Himalaya Publishing House, Mumbai.

Hay, D. and D.J. Morris (1979), Industrial Economics : Theory and Evidence, Oxford University Press, New
Delhi.

Kuchhal, S.C. (1980), Industrial Economy of India (5th Edition), Chaitanya Publishing House, Allahabad.

Singh, A. and A.N. Sadhu (1988), Industrial Economics, Himalaya Publishing House, Mumbai.

Bains, J.S. (1996), Industrial Organization, Cheltanham, U.K.

Kelkar, V.L. and V.V. Bhanoji Rao (Eds.) (1996), India Development Policy Imperatives, Tata McGraw Hill,
New Delhi.

Bhagwati, J. and P. Desai (1972), India : Planning for Industrialization, Oxford University Press, London.
Brahmananda, P.R. and V.R. Panchamukhi (Eds.) (1987), The Development Process of the Indian Economy,
Himalaya Publishing House, Mumbai.

Chakravarty, S. (1987), Development Planning : The Indian Experience, Oxford University Press, New Delhi.
Datta, B. (1992), Indian Planning at the Crossroads, Oxford University Press, New Delhi.

Joshi, V. and I.M.D. Little (1999), India : Macro Economics and Political Economy : 1964-1991, Oxford
University Press, New Delhi.

Rama Murti, R. and R. Vernan (Eds.) (1991), Privatization and Control of State-owned Enterprises, The World
Bank, Washington.

Sandesara, J.C. (1992), Industrial Policy and Planning- 1947-1991 : Tendencies, Interpretations and Issues, Sage
Publications, India Pvt. Ltd., New Delhi.

Sen, R. and B. Chatterjee (2001), Indian Economy : Agenda for the 21st Century (Essays in honour of Professor
P.R. Brahmananda), Deep and Deep Publications Pvt. Ltd., New Delhi.

Mamoria and Mamoria (2000), Dynamics of Industrial Relations in India (15th Edition), Himalaya Publishing
House, Mumbai.

Sandesara, J.C. (1982), Industrial Growth in India : Performance and Prospects, Lala Lajpat Rai College,
Bombay.




OPTIONAL PAPER-XII(Group-B)-(H):INDIAN ECONOMY:STRUCTURE,PROBLEMSAND POLICY-I

IBfeu®d 71 t3— X1 (Group-B) - (H) : ¥R sriaqawel Ha-T 999¢ 9 Aifadi - |

UNIT-1 | 3nfefes fdemrd &1 gfteapIvr Ud AY"— uisy fdard; 59 &1 fHel; aoR Ud 3§, e & a6 PQLI,
HDI, dfiTe e & Jas
Approaches to economic development and its measurement- sustainable development; role of State, market
and other institutions; indicators of development- PQLI, HDI, gender development indices.

UNIT- 11 | JISHT & I 9 JgHlfd, ST Bl Fherdiy 9 RIhadN, e & oy SRy SeHl Y=, UA.Siall
d1d g b1 fdar
Objectives and strategy of planning; Failures and achievements of Plans; Developing grass-root
organizations for development - Panchayats, NGOs and pressure groups.

UNIT- 1l | IR SE&IT @ SIS deTo], TR TR [IReud, RIS g ARTRS G, TR d SRIATT |
Broad demographic features of Indian population, Rural-urban migrations; Urbanization and civic
amenities; Poverty and Inequality.

UNIT- IV | SSIT; IS SR GRa— fRIel 9 Wed, JafaRel, 83 e, JMMERYd AT & fory i & g ud
Hift |
Energy; Social infrastructure - education and health; Environment; Regional imbalance; Issues and policies
in financing infrastructure development.

UNIT-V | HRIFd e 9Rd H 4 FUR, $Y § qoh-ia] gRacH, $iY § Jmra—{idl gea FuiRon, oY wd S & /e

IR B ¥, BN o NS HY [AUoE vd HSRT T8, @re GRell & qe, FUIg iy &1 Aifer |

Institutional Structure - land reforms in India; Technological change in agriculture - pricing of agricultural
inputs and output; Terms of trade between agriculture and industry; Agricultural finance policy;
Agricultural Marketing and Warehousing; Issues in food security - policies for sustainable agriculture.




BASIC READING LIST :

Ahluwalia, 1.J. and I.M.D. Little (Eds.) (1999), India's Economic Reforms and Development (Essay in honour of
Manmohan Sing), Oxford University Press, New Delhi.

Bardhan, P.K. (9th Edition) (1999), The Political Economy of Development in India, Oxford University Press,
New Delhi.

Bawa, R.S. and P.S.Raikhy (Ed.) (1997), Structural Changes in Indian Economy, Guru Nanak Deve University
Press, Amritsar.

Brahmananda, P.R. and V.R.Panchmukhi (Eds.) (2001), Development Experience in the Indian Economy : Inter-

State Perspectives, Bookwell, Delhi.

Dantwala, M.L. (1996), Dilemmas of Growth : The Indian Experience, Sage Publications, New Delhi.

Datt, R. (Ed.) (2001), Second Generation Economic Reforms in India, Deep & Deep Publications, New Delhi.
Jalan, B. (1992), India's Economic Policy - Preparing for the Twenty First Century, Viking, New Delhi.

Joshi, V. and I|.M.D.Little (1999), India : Macro Economics and Political Economy, 1964-1991, Oxford
University Press, New Delhi.

Parikh, K.S. (1999), Indian Development Report - 1999-2000, Oxford University Press, New Delhi.

Sandesara, J.C. (1992), Industrial Policy and Planning, 1947-1991 : Tendencies, Interpretations and Issues, Sage
Publications, New Delhi.

Sen, R.K. and B.Chatterjee (2001), Indian Economy : Agenda for 21st Century (Essays in honour of Prof.
P.R.Brahmananda), Deep & Deep Publications, New Delhi.

World Bank (2000), India : Reducing Poverty, Accelerating Economic Development, Oxford University Press,
New Delhi.

Brahmananda, P.R. and V.R.Panchmukhi (Eds.) (1987), The Development Process of the Indian Economy,
Himalaya Publishing House, New Delhi.

Byres, T.J. (Ed.) (1998), The Indian Economy : Major Debates Since Independence, Oxford University Press,
New Delhi.

Chatopadhyaya, M., P.Matiti and M.Rakshit (Eds.) (1996), Planning and Economic Policy in India - Evaluation
and Lessons for the Future, Sage Publications, New Delhi.

Government of India, Planning Commission, Five Year Plans, New Delhi.

Kabra, K.N. (1997), Development Planning in India, Sage Publications, New Delhi.

Chelliah, Raja J. and R.Sudarshan (1999), Income, Poverty and Beyond : Human Development in India, Social
Science Press, New Delhi.

Deboy, B. (1992), Foreign Trade Policy Changes and Devaluation, B.R.Publishing Corporation, Delhi.




M.A. (Fourth Semester)

PAPERS TITLE Term-end Internal
Examination Assessment
Max. Min. Max. Min.
Marks marks Marks marks
COMPULSORY PAPERS
iferard fawrg
E’(’T‘IFI’ER PUBLIC ECONOMICS-II 35 14 15 6
AP NIeMH-11
PAPER INTERNATIONAL ECONOMICS-II 35 14 15 6
i SIS SpefeTe 1
OPTIONAL PAPERS (GROUP - A)
IBfUd ST U5 (GROUP - A)
PAPER XV | (A) | INDUSTRIAL ECONOMICS-II OR 35 14 15 6
JENfiTd MR- 11 31erdT
(B) | AGRICULTURAL ECONOMICS-II OR 35 14 15 6
P NTTE-11 JqTAT
(©) | MATHEMATICAL ECONOMICS-II OR 35 14 15 6
ORI Q7RI 11 31eraT
(D) |[ECONOMICS OF GENDER AND DEVELOPMENT-II OR |35 14 15 6
fofir Torr fasra &1 3efers- 11 31erdaT
(E) | ECONOMICS AND LAW- 11 35 14 15 6
arefem e fafern
(F) | WELFARE ECONOMICS - 11 35 14 15 6




HSITUTITST 372 T |1

(G) | FINANCIAL INSTITUTION AND MARKETS - Il OR 35 14 15
foRT ARV Ud 9IoTR- 11 312TdT

(H) | HISTORY OF MODERN ECONOMIC ANALYSIS-II 35 14 15
e AT fgaR) &1 siIsTa-11

PAPER (A) | LABOUR ECONOMICS-II OR 35 14 15
XVI STH QMRRA- 11 312T4dT

(B) | ECONOMETRICS-II OR 35 14 15
JAAfI-11 31eraT

(C) | ENVIRONMENTAL ECONOMICS-II OR 35 14 15
TIfaRofg  3eleIR=- 11 31erdT

(D) | DEMOGRAPHY-II OR 35 14 15
STHIfbBDI-11 31eraT

(E) | ECONOMICS OF INFRASTRUCTURE - Il OR 35 14 15
JTETERTAT BT AATH- 11 72TdT

(F) | COMPUTER APPLICATION IN ECONOMIC ANALYSIS-II |35 14 15
OR
ATfef® faeddvor | HIAUTH JATUAIT-11 JTdT

(G) | ECONOMICS OF INSURANCE - 11 OR 35 14 15
ST BT 3MAITA- 11 37eTaT

(H) | INDIAN ECONOMY: STRUCTURE, PROBLEMS AND 35 14 15
POLICY-II
ARATT JTIIRT: G FAITG G AT -1

Term-end Viva-voce 50 20

Total marks in Fourth Semester 250 100




COMPULSORY PAPER — XIIl : PUBLIC ECONOMICS-II
arferard fasg — X111 : Afe aefvres-11

UNIT- I

dls 0T BT Afdfed #d, ko1 A & AfRS Uge]| dld kU & 4R, dlb I & Sd, FHT ga1 g’ *=o,
ArdSIeG FoT AT dFd wWr, ol faer e Tl @ agerdr, o ydu den gaiaE @ fagia

Classical view of public debt; Compensatory aspect of debt policy; Burden of public debt; Sources of
public debt; Debt through created money; public borrowings and price level; Crowding out of private
investment and activity; principles of debt management and repayment.

UNIT-1I

RISTPINY Il & Igwd— Yo ISHIR, ERGIA H1 R, anfdfe fdbrd, 3mg qon €= &1 gAfdarol, oaivg g
Aifas AT & WRER FRRa), g9 ger dur s9a Figared, ReRiexer gg oIty Aifd—waferd 9 fadaries
ReRIBRoT, HERA TfARiedr @ dabfoud Iurd AT e, did Td faaReT R S5 g9, |dferd defe 0T |

Objectives of fiscal policy - full employment, anti-inflation, economic growth, redistribution of income and
wealth; Interdependence of fiscal and monetary policies; Budgetary deficits and its implications; Fiscal
policy for stabilization - automatic vs. discretionary stabilization; Alternative measures of resource
mobilization and their impact on growth, distribution and prices; Balanced budget multiplier.

UNIT- 11

9g sl 99 @& fugla, 9Ra d IohINg Huare, e d & sriged, dRI e o Joid & S,
FaETd uragr, fO<T RN qAT ATSHT START, WA TAT 3R BT ARVl AJa™ b1 Rigid, ds A 5T Bl
FAEAl BT FTRARV—FHEAl & SRR & AFQUS, AR H dvx od ORI Hay, A1 & FA1El AT ORI
D FHRIY, e AT AT H R Bl I AGe=l B SR |

Principles of multi-unit finance; Fiscal federalism in India; Vertical and horizontal imbalance; Assignment
of function and sources of revenue; Constitutional provisions; Finance Commission and Planning
Commission; Devolution of resources and grants; Theory of grants; Resource transfer from Union to States
- Criteria for transfer of resources; Centre-State financial relations in India; problems of states'resources
and indebtedness; Transfer of resources from Union and States to local bodies.




UNIT- IV | 4R &R YoTTell, 9 18 T1 IR Feril o1 o, 9RT H UgT 3R, HRI Bl IATER, TIel qoIl e o,

BT § BREM, I BR, UIE qAT JYET BRI H GUR, HaRl WR R, dg, I qAT MY Fbril d1 IR—aR
RIST |

Indian tax system; Revenue of the Union, States and local bodies; Major taxes in India: base of taxes, direct
and indirect taxes, taxation of agriculture, expenditure tax, reforms in direct and indirect taxes, taxes on
services; Non-tax revenue of Centre, State and local bodies;

UNIT-V | &g TaT Yo SNARI & dolc BT [0, dg Il o doiel § ola-adT Bl 39T | goic & ¢RI fabrg faa ot

fAqedT M®R, AHSIdh T qAT AdSl e 0T H YRR, YR H ITHING Hhe qAT ISHINY &F FuR, 9Rd 4
O mAnT @1 ufrdaT

Analysis of Centre and State Government budgets; Lack of flexibility in Centre and State budgets,
shrinking size of development finance through budgets; Trends in public expenditure and public debt;
Fiscal crisis and fiscal sector reforms in India; Reports of Finance Commissions in India.

BASIC READING LIST :

Atkinson, A.B. and J.E. Siglitz (1980), Lectures on Public Economics, Tata McGraw Hill, New York.

Auerbach, A.J. and M. Feldstern (Eds.) (1985), Handbook of Public Economics, Vol. 1. North Holland,
Amsterdam.

Goode, R. (1986), Government Finance in Developing Countries, Tata McGraw Hill, New Delhi.

Jha, R. (1998), Modern Public Economics, Routledge, London.

Menutt, P. (1996), The Economics of Public Choice, Edward Elgar, U.K.

Musgrave, R.A. (1959), The Theory of Public Finance, McGraw Hill, Kogakhusa, Tokyo.

Musgrave, R.A. and P.B. Musgrave (1976), Public Finance in Theory and Practice, McGraw Hill, Kogakhusa,
Tokyo.

Shome, P. (Ed.) (1995), Tax Policy : Handbook, Tax Division, Fiscal Affairs Department, International Monetary
Fund, Washington D.C.

Cornes, R. and T. Sandler (1986), The Theory of Externalities, Public Goods and Club Goods, Cambridge
University Press, Cambridge.

Duff, L. (1997), Government and Market, Orient Longman, New Delhi.

Spulber, N. (1998), Redefining the State, Cambridge University Press, Cambridge.




COMPULSORY PAPER — XIV . INTERNATIONAL ECONOMICS - 11

arferard fawg — X1V ; iR sy - 11

UNIT-1

MY AEAM & UBR, dRad WR WR ARG el o Idfd H GIR— b AUR &3 dofl Hed §9 & ReR g
A U1, A AT, MR & &1 NI ud oidie gig, SR &3 H IMl Yoo T & AT @)
AT Ud {HIG-Y eradrars (E.U., NAFTA)

Forms of economic cooperation; Reforms for the emergence of trading blocs at the global level; Static and
Dynamic effects of a customs union and free trade areas; Rationale and economic progress of
SAARC/SAPTA and ASEAN regions. Problems and prospects of forming a customs union in the Asian
region. Regionalism (EU,NAFTA);

UNIT- 11

Jgueliare qT Seg I3, WM &1 I UG U a7 fAeIqed ! Favel], AR R BNl &1 raegandT,
T vd uRe, SR ga1 oIy @ ot ud Sudy, femfia ol § SR ORg 9 @ Ry ded §
IR HAlfgd awen H e, RIS Aifad JaRe ¥ JuR, WRd Ud faereid Q9 fcudrele Yol ydrg
o1 figia vd ydt oRrE dae, fAarasha <2 & foy J9@

Multilateralism and WTO; Rise and fall of gold standard and Bretton-woods system; Need, adequacy and
determinants of international reserves; Conditionality clause of IMF; Emerging International Monetary
System with special reference to Post-Maastrishit developments and developing countries; Reform of the
International Monetary System. India and developing countries; Theory of short-term capital movements
and East-Asian Crisis and lessons for developing countries;

UNIT- 1

IR AUR Td i ARIU— 1€ /Sl Slall. & HRI (TRIPS , TRIMS) 3®hcTs, 38.UAUh. fawag I, uRrmars
I dh—gTa! SUATY Ud FAHAA, YR & GReHIV W S clall. Ud faeq 4@ |

International trade and financial institutions- Functions of GATT/WTO (TRIPS. TRIMS), UNCTAD, IMF,
World Bank and Asian Development Bank - Their achievements and failures; WTO and World Bank from
the point of view of India.

UNIT- IV

ool U <9l A YRT d AUR I GEJ0 U4 Nfadl, 9099 AR &I {39 vd Sl G¥=qT § uRada g




RIESIS]

Trade problems and trade policies in India during the last five decades; Recent changes in the direction and
composition of trade and their implications;

UNIT-V |[1991 & dT8 U ATUIRS® JERI BT I AV, ISR g 3N Hghg o= gdE Torm i, WRd & IR ol

D AR, AR H TEIIE Ul B B JoTell Td 39w A, | Faia Jagd & SUBROT qAqT aod ST
I @1 il v wiasr & foy srigEr |

Rationale and impact of trade reforms since 1991 on balance of payments, employment and growth,
problems of India's international debt; Working and regulations of MNCs in India; Instruments of export
promotion and recent import and export policies and agenda for future.

BASIC READING LIST

Bhagwati, J. (Ed.) (1981), International Trade, Selected Readings, Cambridge, University Press, Massachusetts.
Carbough, R.J. (1999), International Economics, International Thompson Publishing, New York.

Chacholiades, M. (1990), International Trade : Theory and Policy, McGraw Hill, Kogakusha, Japan.

Dana, M.S. (2000), International Economics : Study, Guide and Work Book, (5th Edition), Routledge Publishers,
London.

Dunn, R.M. and J.H. Mutti (2000), International Economics, Routledge, London.

Kenen, P.B. (1994), The International Economy, Cambridge, University Press, London.

King, P.G. (1995). International Economics and International Economic Policy : A Reader, McGraw Hill
International, Singapore.

Krugman, P.R. and M. Obstfeld (1994), International Economics : Theory and Policy, Glenview, Foresman.
Salvatore, D. (1997), International Economics, Prentice Hall, Upper Saddle River, N.J. New York.

Scoderston, Bo (1991), International Economics, The Macmillan Press Ltd., London.

Barrow, R.J. (1993), Macro Economics, 4th Edition, John Wiley, New York.

Goldstein, M. (1998), The Asian Financial Crisis : Causes Cure and Systematic Implication, Institute for
International Economics, Washington, D.C.

Jackson, J. (1989), The World Trading System, Cambridge, University Press, Mass.

Pomfrert, R. (1988), Unequal Trade : The Economics of Discriminatory International Trade Policy, Blackwell
Publishers, Oxford.

Grable, J.O. (1996), International Financial Markets, Prentice Hall, Englewood Cliffs, New York.




OPTIONAL PAPER — XV (Group-A) - (A) : INDUSTRIAL ECONOMICS-II
ABfoud TST 75 — XV (Group-A) - (A) : e sefemra-1|

UNIT-1 | 9Rd H &g sieifie fder, siieifiie anfdie Haaur deon Memree Sur, sieifie 9garad deil qieaRol HRev
He, gguoT fAgzor ifear |
Regional industrial growth in India; Industrial economic concentration and remedial measures; Issues in
industrial proliferation and environmental preservation; Pollution control policies.

UNIT- Il | dRTd—a™ favelyo— aaare ges 9ed (NPV) T AT U1 g #A19gve— S qer amifsre ucara 4
.g
Cost-benefit analysis- Net Present Value (NPV) and internal rate of return (IRR) criteria- balancing private
and social returns.

UNIT- 11l | &Y & RS 918 den o= gcdh, AN o @1 @], UdMd, MMeR Ud UeR, 9RA™ e [de™ d6
(IDBI), MR i faa 7 (IFCH), I fa =7 (SFCs), 3= 3ienfes faer =9 (SIDC), arforisas
d% anfe | fa<i faaRo— defue dmM—sI @rd, faxi ggedt &1 Jedid, gurd fageyor |
Owned, external and other components of funds; Role, nature, volume and types of institutional finance -
IDBI, IFCI, SFCs, SIDC, commercial banks, etc.; Financial statement - Balance sheet, Profit and loss
account; assessment of financial soundness, ratio analysis.

UNIT- IV | 3enfiie s/ @7 G3edr, ARG SEll &1 JoiR - ], sienfire fauras, ohenfre ey, fefa fifa qen amnfore
GRET | Hfh I qAT I Dl FARIG— 34 R GUR |
Structure of industrial labour; Employment dimensions of Indian industry; Industrial legislation; Industrial
relations; Exit policy and social security; Wages and problem of bonus - labour market reforms.

UNIT-V |dig Ud S, $UN Ud 9%, S, DRI, DIIel, dHe Tl SOl qwgu, 9Rd d g T feR Sl &

faemT |

Iron and Steel; Cotton textiles; Jute; Sugar; Coal; Cement and engineering goods; Development of small-
scale and cottage industries in India.




BASIC READING LIST

Ahluwalia, 1.J. (1985), Industrial Growth in India, Oxford University Press, New Delhi.

Barthwal, R.R. (1985), Industrial Economics, Wiley Eastern Ltd., New Delhi.

Cherunilam, F. (1994), Industrial Economics : Indian Perspective (3rd Edition), Himalaya Publishing House,
Mumbai.

Desai, B. (1999), Industrial Economy in India (3rd Edition), Himalaya Publishing House, Mumbai.

Hay, D. and D.J. Morris (1979), Industrial Economics : Theory and Evidence, Oxford University Press, New
Delhi.

Kuchhal, S.C. (1980), Industrial Economy of India (5th Edition), Chaitanya Publishing House, Allahabad.

Singh, A. and A.N. Sadhu (1988), Industrial Economics, Himalaya Publishing House, Mumbai.

Bains, J.S. (1996), Industrial Organization, Cheltanham, U.K.

Kelkar, V.L. and V.V. Bhanoji Rao (Eds.) (1996), India Development Policy Imperatives, Tata McGraw Hill,
New Delhi.

Bhagwati, J. and P. Desai (1972), India : Planning for Industrialization, Oxford University Press, London.
Brahmananda, P.R. and V.R. Panchamukhi (Eds.) (1987), The Development Process of the Indian Economy,
Himalaya Publishing House, Mumbai.

Chakravarty, S. (1987), Development Planning : The Indian Experience, Oxford University Press, New Delhi.
Datta, B. (1992), Indian Planning at the Crossroads, Oxford University Press, New Delhi.

Joshi, V. and I.M.D. Little (1999), India : Macro Economics and Political Economy : 1964-1991, Oxford
University Press, New Delhi.

Rama Murti, R. and R. Vernan (Eds.) (1991), Privatization and Control of State-owned Enterprises, The World
Bank, Washington.

Sandesara, J.C. (1992), Industrial Policy and Planning- 1947-1991 : Tendencies, Interpretations and Issues, Sage
Publications, India Pvt. Ltd., New Delhi.

Sen, R. and B. Chatterjee (2001), Indian Economy : Agenda for the 21st Century (Essays in honour of Professor
P.R. Brahmananda), Deep and Deep Publications Pvt. Ltd., New Delhi.

Mamoria and Mamoria (2000), Dynamics of Industrial Relations in India (15th Edition), Himalaya Publishing
House, Mumbai.




OPTIONAL PAPER-XVI (Group-B) - (H) : INDIAN ECONOMY STRUCTURE, PROBLEMS AND

POLICY-II
IBfoud 7T v — XVI (Group-B) - (H) : 9RA srefarasern: G¥a- S0 g i -1

UNIT-1

ey e, AT, &3 © SUHA g Il T9red, R H AR gorgdl o waw, Hofiexor g fafaw
qre—faare, ienfrarevr o1 e vd W@ou, g Sen, Sieffie &89 o Sdeadr, e i, sMm IoiR 3 g9R,
RISHTR ol gfeahio |

Industrial policy; Public Sector enterprises and their performance; Problem of sick units in India;
Privatisation and disinvestment debate; Growth and pattern of industrialisation; Small-scale sector;
Productivity in industrial sector; Exit policy - issues in labour market reforms; Approaches for employment
generation.

UNIT-1I

IRA ¥ SHdl @1 JgRmal &1 ey, Owlig eF guR, & ) Aifa, Red 9@ 31 difgs N &1 gaeror, ga1 wd
Uoll 9TSTR, IRA H Hdl &1 HRIYIel

Analysis of price behaviour in India; Financial sector reforms; Interest rate policy; Review of monetary
policy of RBI; Money and capital markets; Working of SEBI in India.

UNIT- 1

el R @1 GaeT vd fawn, e Ay e, Fafa A der wAr (FEMA), i &) Aifa, wRa # faeel gon
AT IEICII HUFT, R H AR GEIR H T |

Structure and direction of foreign trade; Balance of payments; Issues in export-import policy and FEMA;
Exchange rate policy; Foreign capital and MNCs in India; The progress of trade reforms in India.

UNIT- IV

JAR® Td el GER B A, IR Jfarawen & fJeaamiao, fdvg @R §7ew qo sefdeaRen & I
g3l IR IHDBI YHTd, GATHT DI FTaeFabel] qAT e, WRAT 3fefeawell § YfdIfiar dom gRefl el &7 Jel |

Rationale of internal and external reforms; Globalisation of Indian economy; W.T.O. and its impact on the
different sectors of the economy; Need for and issues in good governance; Issues in competition and Safety
nets in Indian economy.

UNIT-V

TYRE) UFaET AroiT, ONgdl fa<T ST, ST ST, 2011 BT ST 0TAT




Eleventh Five Year Plan; Thirteenth Finance Commission, Knowledge Commission, Census 2011.

BASIC READING LIST :

Ahluwalia, 1.J. and 1.M.D. Little (Eds.) (1999), India's Economic Reforms and Development (Essay in honour of
Manmohan Sing), Oxford University Press, New Delhi.

Bardhan, P.K. (9th Edition) (1999), The Political Economy of Development in India, Oxford University Press,
New Delhi.

Bawa, R.S. and P.S.Raikhy (Ed.) (1997), Structural Changes in Indian Economy, Guru Nanak Deve University
Press, Amritsar.

Brahmananda, P.R. and V.R.Panchmukhi (Eds.) (2001), Development Experience in the Indian Economy : Inter-

State Perspectives, Bookwell, Delhi.

Dantwala, M.L. (1996), Dilemmas of Growth : The Indian Experience, Sage Publications, New Delhi.

Datt, R. (Ed.) (2001), Second Generation Economic Reforms in India, Deep & Deep Publications, New Delhi.
Jalan, B. (1992), India's Economic Policy - Preparing for the Twenty First Century, Viking, New Delhi.

Joshi, V. and I|.M.D.Little (1999), India : Macro Economics and Political Economy, 1964-1991, Oxford
University Press, New Delhi.

Parikh, K.S. (1999), Indian Development Report - 1999-2000, Oxford University Press, New Delhi.
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P.R.Brahmananda), Deep & Deep Publications, New Delhi.

World Bank (2000), India : Reducing Poverty, Accelerating Economic Development, Oxford University Press,
New Delhi.

Brahmananda, P.R. and V.R.Panchmukhi (Eds.) (1987), The Development Process of the Indian Economy,
Himalaya Publishing House, New Delhi.

Byres, T.J. (Ed.) (1998), The Indian Economy : Major Debates Since Independence, Oxford University Press,
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